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Budget Summary

Statement of Activity and Changes in Fund Balance 
For the year ended September 30, 2012, with comparison to the year ended September 30, 2011

Support and Revenue	 2012 TOTAL	 2011 TOTAL 

Federal allocation	         $6,125,000	 $6,138,500      
Smithsonian support 	 1,063,663	  182,905
Endowment income	 7,806,443  	 7,361,447	
Shop sales*	 -	 515,671	
Gifts and grants	 2,656,269	 2,571,405	
Earned income	 494,488	 413,486	

Total support and revenue	 $18,145,863	      $17,183,414

Expenses
Administration	  $4,159,475	 $3,264,658	
External Affairs	 2,357,176	 1,708,428	
Exhibition, Design, and Production	 4,475,957	 3,379,378
Research and Collections	 6,557,985	 6,126,529
Outreach	 1,571,960	 1,855,179	

Total expenses	 $19,122,553	          $16,334,172	  

Fund balance, beginning of year	 $14,126,046	 $12,543,602	

Adjusted Fund Balance, end of year	 $13,149,356	 $13,392,844	

* March 2011 shop management transferred to central.



Endowment Funds

Arthur M. Sackler Gallery	 MARKET VALUE	 MARKET VALUE

	 9/30/12	 9/30/11

Else Sackler Public Affairs Endowment	 $5,131,032	 $4,822,479

For public affairs activities to increase  
awareness of the Gallery, its collections,  
and its programs

Else Sackler Fund	 $539,826	 $505,847

For fresh flowers at the entrance  
to the Gallery

Freer Gallery of Art

Freer Estate Endowment	 $101,687,808	 $95,530,614

General operating funds,  
including acquisitions

Freer Estate Endowment	 $16,284,406	 $15,259,405

For the creation and maintenance  
of ornamental gardens within the  
courtyard and corridors of the building

Edward Waldo Forbes Fund	 $2,346,867	 $2,199,146

To further scientific study of the care,  
conservation, and protection of works  
of art through lectures, colloquia,  
and fellowships

Harold P. Stern Memorial Fund	 $2,458,785	 $2,304,020

For increasing the appreciation and  
understanding of Japanese art

Richard Louie Memorial Fund	 $129,319	 $121,179

To support an annual internship  
for a student of Asian descent

Camel Fund	 $171,495	 $160,701

For research expenses related  
to conservation

Freer and Sackler Galleries	 MARKET VALUE	 MARKET VALUE

	 9/30/12	 9/30/11 

Southeast Asian Materials Fund 	 $95,068	 $89,084 
Library acquisitions

Bill and Mary Meyer Concert 	 $262,490	 $245,968 
Series Endowment
To fund and support the Bill and  
Mary Meyer Concert Series

Publications Endowment Fund	 $1,827,707	 $1,712,664

For research and publication of  
the permanent collections

Hirayama Fund	 $3,251,980	 $3,047,288

For Japanese painting conservation,  
research, and training

Sir Joseph Hotung Fund	 $128,926	 $120,811

For library acquisitions

Moynihan Endowment Fund	 $207,165	 $194,125

To further research on the Mughal 
emperor Babur

Chinese Art Research Fund	 $585,483	 $548,630

For Chinese art research,  
projects, and programs

Education Endowment Fund	 $1,194,037	 $1,118,880

For education programs

Nancy Fessenden Endowment  
for Education	 $1,056,954	  $990,426

For education programs 

Director’s Discretionary Fund	 $495,759	 $465,947

Established by Peggy and Richard  
M. Danziger for exhibitions and projects

Anne van Biema Endowment Fund	 $7,841,873	 $7,348,276

To increase knowledge and appreciation  
of Japanese graphic arts from 1600 to 1900

Anne van Biema Fellowship Endowment  	 $525,868	 $492,767

To promote excellence in research and  
publication of the Japanese visual arts

The Andrew W. Mellon Foundation 
Senior Scientist in the Department of 
Conservation and Scientific Research 
Endowment	 $2,643,113	 $2,476,746

To endow a senior conservation  
science position

Persian Art Programs Endowment 	 $928,833	 $870,369 
To support programs and activities  
on Persian art	 	   

The Ralph and Catherine Benkaim Fund	 $50,746	 $14,554 
To support programs in the fields of Indian  
and Islamic art

The Jeffery P. Cunard Fund	 $582,161	 $357,258 
General support

The Ann and Gilbert Kinney Fund	 $246,680	 $231,153 
General support with a focus on Southeast  
Asian art and culture

May Liang and James Lintott Foundation	 $261,368	 $245,651

General support 

Susan and Michael Pillsbury	 $96,803	 $90,982

General support

Jahangir and Eleanor Amuzegar  
Persian Cultural Celebration	 $474,149	 $444,304

To fund an annual celebration in  
honor of Nowruz

Jahangir and Eleanor Amuzegar  
Persian Cultural Celebration	 $478,856	 $448,715

To support contemporary Iranian art

Jane and Raphael Bernstein Endowment	 $124,113	 $55,919

To support Japanese programs

Southeast Asian Endowment	 $146,220	 $90,431

To support Southeast Asian art and culture

American Art Endowment	 $76,020	 —

To support American Art 
Curatorial, acquisition, public programs,  
and conservation



Private support is critical to the work of the Freer and Sackler Galleries.

During fiscal year 2012, contributions from individuals, foundations, and corporations helped underwrite 
exhibitions including Feast Your Eyes: A Taste for Luxury in Ancient Iran, Worlds within Worlds: Imperial 
Paintings from India and Iran, Hokusai: 36 Views of Mount Fuji, Masters of Mercy: Buddha’s Amazing 
Disciples, and Nomads and Networks: The Ancient Art and Culture of Kazakhstan. Donors also supported 
our Moving Perspectives series of modern and contemporary art, which showcased an installation by  
Ai Weiwei, and helped us match funds for a challenge grant to support ImaginAsia, our popular art  
education program. We are grateful to all of these donors for their generosity.

We also gratefully acknowledge all of the members of the Friends of the Freer and Sackler Galleries for 
their enthusiasm and support throughout this past year. Friends are denoted with an asterisk following 
their name. 

We are particularly grateful to charter members of the Friends Leadership Circle, whose annual gifts of 
$20,000 or more provide the Galleries with crucial funding for special projects identified by the museum 
director: Mr. and Mrs. Raphael Bernstein, Mr. Jeffrey P. Cunard, Farhad and Mary Ebrahimi, Mr. and Mrs. 
Hart Fessenden, Mr. and Mrs. Michael de Havenon, Ms. Shirley Z. Johnson, Mr. James W. Lintott and  
Ms. May Liang, and Ms. Constance C. Miller.

Financial support of $1,000 or more was provided to the Galleries between October 1, 2011, and 
September 30, 2012, by the following:
 

Gifts, Grants, and Contributions

$5,000,000 and above

MRS. ARTHUR M. SACKLER

$1,000,000 to $4,999,999

ANONYMOUS (2)

EXXONMOBIL CORPORATION

SAUDI ARAMCO

$250,000 to $999,999

LEON LEVY FOUNDATION

THE ANDREW W. MELLON FOUNDATION

THE OLAYAN GROUP

$100,000 to $249,999

ANONYMOUS

MR. AND MRS. RAPHAEL BERNSTEIN*

MR. JEFFREY P. CUNARD*

THE HAGOP KEVORKIAN FUND

MR. HERBERT LEVIN*

MS. MARTHA LEVIN*

THAW CHARITABLE TRUST

$50,000 to $99,999

ART MENTOR LUCERNE FOUNDATION

CATHERINE GLYNN BENKAIM AND BARBARA TIMMER

CHINA GUARDIAN

MR. AND MRS. MICHAEL DE HAVENON*

FLUOR CORPORATION

ROBERT H.N. HO FAMILY FOUNDATION

STANTON AND FLORENCE JUE*

MR. JAMES W. LINTOTT AND MS. MAY LIANG*

THE LUNDER FOUNDATION

JACQUELINE B. MARS 

CONSTANCE CORCORAN MILLER*

MOËT HENNESSY

STOCKMAN FAMILY FOUNDATION

JANE AND LEOPOLD SWERGOLD

PATRICIA AND HENRY TANG*

TOSHIBA CORPORATION

$25,000 to $49,999

AMERICAN INSTITUTE FOR CONSERVATION

CATHERINE GRACE BRENTZEL  

CALVIN AND JANE CAFRITZ

CARTIER

CHEVRON

FARHAD AND MARY EBRAHIMI*

MR. AND MRS. A. HUDA FAROUKI

MR. AND MRS. HART FESSENDEN*

SHIRLEY Z. JOHNSON AND CHARLES RUMPH*

THE KOREA FOUNDATION

ELIZABETH E. MEYER

DIANE L. MORRIS

THE HONORABLE AND MRS. WILLIAM A. NITZE*

MR. AND MRS. MICHAEL PILLSBURY*

S&R FOUNDATION

SANA H. SABBAGH

THE SUMITOMO FOUNDATION

$10,000 to $24,999

ANONYMOUS (3) 

JAMES C. ARMSTRONG AND LARRY CONNELLY

BEI SHAN TANG FOUNDATION 

CAPTAIN USN RET. AND MRS. JOHN T. COLLINS*

COVINGTON AND BURLING, LLP

MR. AND MRS. JAMES S. CROWN

MARION AND ASHOK DESHMUKH*

Freer Gallery of Art and Arthur M. Sackler 
Gallery Board of Trustees

(as of September 30, 2012)

Mr. James Lintott, Chair
Mr. Jeffrey P. Cunard, Vice-Chair
Mrs. Jane Bernstein, Secretary
Mrs. Mary Patricia Wilkie Ebrahimi
Ms. Merit E. Janow
Mr. H. Christopher Luce
Mrs. Constance C. Miller
Mrs. Susan Pillsbury
Mrs. Patricia P. Tang

TRUSTEE NOMINEES

Mrs. Mahnaz Afkhami
Mr. Peter Kimmelman

EX OFFICIO

Mr. G. Wayne Clough
Mr. Richard Kurin
Mr. Julian Raby

HONORARY

Mrs. Cynthia Helms
Sir Joseph Hotung



THE HONORABLE RICHARD M. FAIRBANKS AND MRS. FAIRBANKS

WINNIE AND MICHAEL FENG

MR. CARY FRIEZE

NANCY SWIFT FURLOTTI

MR. WILLIAM HOPKINS AND MR. RICHARD B. ANDERSON*

DR. THOMAS LAWTON 

H. CHRISTOPHER LUCE AND TINA LIU*

THE JOHN P. AND ANNE WELSH MCNULTY FOUNDATION 

PEARL AND SEYMOUR MOSKOWITZ*

THE HONORABLE MARY M. OURISMAN AND  

MR. MANDELL J. OURISMAN

LOIS S. RAPHLING*

MR. AND MRS. WILLIAM P. RAYNER

MR. AND MRS. BRUCE ROSS-LARSON

SHELLEY AND DONALD RUBIN*

DAME THERESA SACKLER*

MR. AND MRS. ROGER SANT*

SCALAMANDRÉ

MR. AND MRS. STANLEY DEFOREST SCOTT

GARY SILVERSMITH 

TOSHIBA INTERNATIONAL FOUNDATION

$5,000 to $9,999

ANONYMOUS (3) 

MR. AND MRS. KENNETH BUCKFIRE

JOHN AND JULIA CURTIS*

MR. AND MRS. LEE M. FOLGER

MR. AND MS. MARTIN J.G. GLYNN*

DR. MARGARET A. GOODMAN*

MS. MERIT E. JANOW AND MR. PETER YOUNG*

MS. LISA JORGENSON AND MR. DAVID DONIGER*

MR. AND MRS. JAMES J. LALLY*

DR. AND MRS. LASALLE LEFFALL JR.

MR. AND MRS. MELVIN LENKIN*

RICHARD LEVI AND SUSAN PERRY*

LOUIS VUITTON NORTH AMERICA

THE HENRY LUCE FOUNDATION

DIANA MACARTHUR

MARLENE A. MALEK

MANDARIN ORIENTAL WASHINGTON D.C.

MR. JAMES O. MATHEWS*

MR. SCOTT MILLER AND MR. TIM GILL*

WALTER AND PAT MOORE*

NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION, INC.

GLENNA AND DAVID OSNOS*

THE HONORABLE ALEXANDER PHILON AND DR. HELEN PHILON

MRS. LEKHA PODDAR

MR. ROBERT REA*

MISS JANE RICHARDS

MISS ELIZABETH C. RIDOUT* 

DR. AND MRS. KENNETH X. ROBBINS*

JANE WASHBURN ROBINSON*

ROBERT ROSENKRANZ AND ALEXANDRA MUNROE

ARTHUR M. SACKLER FOUNDATION*

SOTHEBY’S

TAIPEI ECONOMIC AND CULTURAL REPRESENTATIVE  

OFFICE IN THE USA

ANNIE S. TOTAH AND AST PARTNERSHIP FOR  

BRIGHTER TOMORROWS

MR. AND MRS. ANTOINE W. VAN AGTMAEL*

MARY WALLACH*

MS. SIDELL WERTHEIMER

WHITE & CASE, LLP

$1,000 to $4,999

JOHN AND JUDY ALDOCK*

MR. AND MRS. WILLIAM ATKINS*

PATRICIA BAUMAN AND THE HONORABLE JOHN  

LANDRUM BRYANT*

MS. SUSANNE K. BENNET*

JOHN AND MARINKA BENNETT*

MR. PHILIP D. BERLIN AND MS. OLIVIA ADLER*

MR. ROBIN BERRINGTON*

DR. ALICE A. BOOHER*

MS. CAROLYN BREHM AND MR. RICHARD BOUCHER*

MR. AND MRS. WILLIAM BREER*

STEPHANE BLOCH SALOZ

MR. AND MRS. JERE BROH-KAHN*

MR. SHU-PING CHAN AND MS. JANA MASON*

MS. CECILIA H. CHIN*

JENNIFER S. CHOI AND SATISH M. KINI*

MRS. BRICE M. CLAGETT*

ANDREW AND LESLIE COCKBURN

SHERIDAN P. AND RICHARD L. COLLINS*

DR. RONALD M. COSTELL AND MS. MARSHA E. SWISS*

MS. BARBARA K. CROISSANT*

MR. AND MRS. EDGAR M. CULLMAN, JR.

MR. AND MRS. RICHARD J. CUMMINS*

MR. AND MRS. ARNAUD DE BORCHGRAVE*

MR. AND MRS. ARUN K. DEVA*

DR. WILLEM J.R. DREESMANN*

JOHN L. AND MARGOT P. ERNST

MR. AND MRS. JOHN ESKENAZI*

DR. MASSUMEH FARHAD 

MRS. JOAN J. FELDMAN*

MS. DALLAS FINN† AND MR. VAUGHN FINN*

MS. NANCY FITZGERALD*

MS. CHRISTINE FREIDEL AND MR. DOUG VARLEY*

ELLEN L. FROST AND WILLIAM F. PEDERSEN*

RICHARD L. GADDES

DR. EDWARD K. GAMSON*

JOEL GOLDFRANK

MR. RICHARD S. GREENFIELD

NEIL GREENTREE*

MS. AGNES GUND

MR. CRAIG R. HAAS AND DR. JEFFERY A. WATSON*

MR. AND MRS. JAMES M. HAWLEY III*

KATHLEEN B. HEARST

LISINA M. HOCH*

MRS. JAYJIA HSIA*

MS. HELEN HSING AND MR. HUBERT YEE*

MS. ELIZABETH A. HYLTON*

DR. MAHNAZ ISPAHANI AND MR. ADAM BARTOS*

MR. AND MRS. SEBASTIAN IZZARD*

SHIRLEY JACKEWICZ JOHNSTON*

MR. AND MRS. JOHN H. JAMISON*

JEAN KARIYA*

LAINE R. KATZ AND NORTON KATZ*

DR. AND MRS. ASHOK KAVEESHWAR*

MR. JAYA A. KAVEESHWAR AND DR. HANS G. POHL*

MS. MARIE-LOUISE KENNEDY*

ANN AND GILBERT KINNEY*

MR. AND MRS. THOMAS KLUWIN*

FREDERICK R. KOCH

MR. AND MRS. FRED KRIMGOLD*

RUTH ANN KURZBAUER-JACOBSON*

MRS. CAMERON LACLAIR*

DR. MARY ELLEN LANE AND MR. COLIN DAVIES*

MR. AND MRS. CLIMIS G. LASCARIS

ALBERT G. LAUBER AND CRAIG HOFFMAN*

MR. AND MRS. LEONARD A. LAUDER

GENE AND STEPHANIE LAWSON*

MS. JOAN PIRIE LECLERC*

MR. AND MRS. RENSSELAER LEE*

MS. FRANCES LI AND MR. CARL SCHAEFER*

MR. AND MRS. KENNETH LIEBERTHAL*

MR. AND MRS. DONALD C. LUBICK*

MR. AND MRS. SANDY A. MACTAGGART*

NANCY AND JOHN MANNES*

MS. MARYAM MASSOUDI

ERIKO AND TOSHI MASUOKA*

THE HONORABLE AND MRS. THOMAS F. MCLARTY III

MR. DICKINSON MILLER*

IRIS AND LAWRENCE MILLER*

REBECCA MILLER AND CHRISTOPHER VIZAS*

MS. JOAN B. MIRVISS*

THE HONORABLE MARY V. MOCHARY AND  

MR. STEPHEN MOCHARY

NATIONAL CHERRY BLOSSOM FESTIVAL

MR. FLOYD NORTON AND MS. KATHLEEN PATTERSON*

MS. SUE OLLEMANS*

NINA E. OLSON*

WILLIAM AND ANNE OVERBEY*

DR. AND MRS. DENNIS PAPADOPOULOS*

BARRY AND BEVERLY PIERCE*

MRS. LAURA J. PLATTER*

MS. JEAN PRITCHARD AND THE HONORABLE JACK PRITCHARD*

DRS. EARL C. AND CAROL-BIRD RAVENAL*

MR. AND MRS. THOMAS J. RECKFORD*

MR. AND MRS. DAVID P. REHFUSS*

PROF. AND MRS. BRUCE REYNOLDS*

MR. AND MRS. PAUL RISPIN*

DR. DOROTHY ROBINS-MOWRY*

DOROTHY ING RUSSELL*

PAMELA AND SELWYN SACKS*

MR. AND MRS. ISAO SETSU

MR. AND MRS. JACK M. SEYMOUR, JR.*

DRS. LOUISE SHELLEY AND RICHARD ISAACSON*

DR. AND MRS. ROBERT L. SHERMAN*

MR. WALTER A. SIMMONS*

DR. SLUSSER*

MR. MARK W. SMITH*

DR. NANCY F. SNOW*

MRS. LILLIAN SOKOL*

SUKUMAR SRINIVASAN

MR. STANLEY STANISKI*

MRS. LUCILE STARK*

STATE BANK OF INDIA

MS. STEPHANIE STOKES

FLORENCE AND ROGER STONE*

MS. NUZHAT SULTAN AND MR. ANIL REVRI*

PROFESSOR YUI SUZUKI AND MR. AKIO TAGAWA*

PRINCESS SHAMINA TALYARKHAN

ERIK AND CORNELIA THOMSEN*

SPENCER THROCKMORTON*

U.S.-JAPAN BUSINESS COUNCIL, INC.

MR. AND MRS. CARL R. VARBLOW*

DRS. BETSY AND ALKINOOS VOURLEKIS*

MARIE-HÉLÈNE WEILL*

MR. I. PETER WOLFF

MR. AND MRS. ALAN L. WURTZEL*



HIROSHI YANAGI ORIENTAL ART*

GAIL YANO*

PENNY AND DAVID YAO*

ROBERT AND PEGGY ZELENKA*

DR. AND MRS. JAMES ZIGLAR*

MARGOT AND PAUL ZIMMERMAN*

Arthur M. Sackler Gallery 25th Anniversary 
Friends

MR. AND MRS. DONALD ANDERSON*

SUE BOGNER*

JUDITH L. CLARK*

MS. LYNDA COUVILLION AND MR. MICHAEL SEIDMAN*

WILLI COLINO GOODMAN*

MS. MYRIAM DERITIS-CHERNEY*

MS. DIANA ENGEL*

SUSAN AND DAVID GRIES*

PADMINI AND RIPU GULATI*

MR. AND MRS. RENSSELAER LEE*

ANN LING*

CHRISTOPHER L. REYNOLDS*

CAROL RIDKER*

DR. TED AND JUDGE BARBARA ROTHSTEIN*

MR. AND MRS. JOHN Q. ROUNSAVILLE*

ADELE Z. SILVER*

ROBERT STOCKHO AND VERONICA JENKE*

PENELOPE Y. THAM*

MS. HEIDI L. WAGNER*

HEIDI WERNTZ*

OLIN AND NADINE WETHINGTON*

Planned Giving Donors

ANONYMOUS (3)

CAPTAIN USN RET. AND MRS. JOHN T. COLLINS

MR. STUART AND MRS. GILLIAN HODGEKINSON-PRICE

MR. WILLIAM HOPKINS AND MR. RICHARD B. ANDERSON

STANTON AND FLORENCE JUE

Friends Council Advisory Board

We extend a sincere thank you to each member  
of the 2012 Friends Council Advisory Board.   
The Council provides invaluable support for the 
Freer and Sackler Galleries’ exhibitions and  
public programs by increasing participation in  
the Friends program.  

ROBIN BERRINGTON

RONALD COSTELL

LISA JORGENSON

EUGENE LAWSON

STEPHANIE LAWSON

JOAN PIRIE LECLERC

JANE LIEBERTHAL

KENNETH LIEBERTHAL

SUSAN LUBICK

NANCY MANNES

DICKINSON MILLER

JACK PRITCHARD

JEAN PRITCHARD

DOROTHY ROBINS-MOWRY

MARSHA SWISS

SIDELLE WERTHEIMER

GAIL YANO

DAVID YAO

PENNY YAO

Silk Road Society Advisory Board

The Silk Road Society Advisory Board is a group 
of leaders who steer the museums’ young profes-
sionals membership group, the Silk Road Society. 
We thank them for heightening awareness of our 
diverse collections and raising support for our 
institution.  

ELIZABETH BRIDGFORTH

ORIANNE DUTKA

ELIZABETH LADT

AMAN MALIK

MARGALIT MONROE

NAVROOP MITTER

CEREN OZER

ADAM OZMER 

ALLISON PECK

SARAH REINTJES 

DENISE WU


